
Connect with Other Shops 

Since the impact of the coronavirus pandemic hit full force the week of March 16th, the Alliance office has 
received a number of calls from members asking, “What are you hearing from other shops out there?” In 
response, we’ve hosted a couple of roundtable discussions via Zoom in the last week – a Mech XChange on 
April 8th and a BS Session on April 16th.   
 
The sessions were informative and inspiring, with members sharing their experiences and advice for dealing 
with the multitude of changes and challenges that have come their way during this crisis.  We’ve been really 
impressed with the positive attitude and resourcefulness that members have demonstrated as they’ve dealt 
with the impact of COVID-19 on their business operations. 
 
At members’ request, follow-up programs have been scheduled as follows: 
 
Mechanical members, attend the Mech XChange (Press Ctrl key and click to open in a new window) on April 
22nd.  

Collision members, attend the BS Session (Press Ctrl key and click to open in a new window) on May 6th.   

Both programs will be held from 11:30 a.m. – 12:30 p.m. CST. 

 
KS95 “Open for Business” Features AASP-MN 

 
The April 16th edition of KS95 radio’s “Open for Business” spotlight featured AASP-MN’s Executive Director, 
Judell Anderson. Judell took the opportunity to remind listeners that independent auto service and collision 
repair shops remain open and ready to serve. 
 
Judell outlined some of the innovative ways that shops have adapted their business practices to protect 
employees and continue to serve their customers safely during the coronavirus crisis.  She also reminded 
listeners that, despite the fact that a vehicle may be driven less frequently, ongoing maintenance and repair is 
necessary to ensure that it runs safely and dependably when it is needed.  She urged car owners to get needed 
maintenance and repair work done now – when the pace of life is slower – and support their locally-owned 
auto service or collision repair shop at the same time.   
 
The spot can be heard here:  https://podmn.com/episodes/1037937  (Press Ctrl key and click to open in a 
new window) 
 

MN Tax Provisions Under Consideration 
 
AASP-MN lobbyist, Kevin Walli, reports as follows: 
 
Individual counties have been discussing eliminating certain penalties and moving deadlines for payment of 
taxes.  This issue was also the subject of a proposal in the Senate Tax Committee on April 16th.  Senator Roger 
Chamberlain, the Tax Chair, is assembling a bill to respond to the impacts on taxpayers from the COVID-19 
pandemic.  Among the provisions that he is considering is an extension for filing and paying 2019 taxes and 
eliminating certain penalties and interest.   
 
The extension would apply to individual income and business taxes.  The payment deadline would be 
extended to July 15, 2020 for individuals, S Corporations, Partnerships and C Corporations.  (For individual 
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filers, this provision codifies the Governor’s extension granted in his Emergency Executive Order.)  Penalties 
and interest would not apply to payments paid on or before July 15, 2020. 
 
There was also a proposal to extend the property tax due date and the state general tax payment date for 
business property taxes paid to the State of Minnesota in 2020. 
 
The Committee did not take action on these provisions during its hearing on April 16th.  They heard from a 
number of businesses concerned about their tax liability as well as the Commissioner of Revenue.  Chair 
Chamberlain indicated his intention to bring the bill back to the Committee the week of April 20th for fine-
tuning with action coming on the Floor the week to follow. 
 
The AASP-MN lobbyists will be reaching out to the House Tax Chair to determine his support for these 
measures and his progress in assembling a Companion Bill on the House side.   
 

 
Main Street Lending Program 

 
Late last week, the U.S. Treasury announced a new funding solution for businesses affected by the 
coronavirus. The Main Street Business Lending Program uses funds from the CARES Act to provide new 
financing options for medium-sized businesses. 
 
The program makes available up to $600 billion in new financing for businesses with up to 10,000 employees 
or $2.5 billion in 2019 annual revenues. The loan will be an unsecured term loan with a four-year maturity and 
a minimum loan of $1 million. 
 
Organizations seeking Main Street loans must commit to make reasonable efforts to maintain payroll and 
retain workers. Borrowers must also follow compensation, stock repurchase, and dividend restrictions that 
apply to direct loan programs under the CARES Act.  
 
Entities that have taken advantage of the Small Business Administration's Paycheck Protection Program (PPP) 
may also take out Main Street loans. 
 
Those interested should contact their financial institution for more information or visit 
https://www.federalreserve.gov/monetarypolicy/mainstreetlending.htm. 
 

 
CARES Act Updates 

 
As reported in previous updates, businesses now have a number of ways to access financial assistance, income 
tax refunds or reduce income tax liabilities, as a result of coronavirus emergency legislation known as the 
CARES Act. These include the Paycheck Protection Program, EIDL loans, net operating loss (NOL) carryback 
provisions, retroactive relief for previous excess business loss limitations, and retroactive changes to 
accelerate depreciation deductions for qualified improvement property.  
 
Out of Funding 
Unfortunately, the Small Business Administration just announced that it is currently unable to accept new 
applications for the Paycheck Protection Program and Economic Injury Disaster Loans due to insufficient 
appropriations funding.  Congressional deliberations to appropriate additional funding to these programs are 
ongoing and not yet finalized. 

https://www.federalreserve.gov/monetarypolicy/mainstreetlending.htm


 
Accounting & Financial Reporting 
 
As members take advantage of these new measures, you should be cognizant of how these changes will 
impact business and income tax accounting and reporting in financial statements.  You’re advised to consult 
with your accounting/tax advisors to plan for the financial reporting obligations brought about by the CARES 
Act.   
 
New FAQ 
For those interested, on April 14th, the Dept. of Treasury released an updated FAQ document, which you can 
find here:  https://home.treasury.gov/system/files/136/Paycheck-Protection-Program-Frequently-Asked-
Questions.pdf (Press Ctrl key and click to open in a new window) 
 

 
Update:  Help for Shops in Minneapolis 

 
Last week we reported on the availability of $2.2 million in funds from the City of Minneapolis.  The 
Minneapolis Gap Funds for Small Businesses include a new Small Business Debt-free Fund for companies with 
20 employees or less and people who are self-employed, along with a revamped 2% loan program, adjusted to 
0%.  
 
The new Forgivable No-Interest Loans for Small Business will come in fixed amounts of $5,000 or $10,000, 
depending on need resulting from the COVID-19 emergency. 
 
Businesses must apply by April 20th at the following link:  
https://app.smartsheet.com/b/form/379d9b9479a14d58972bd1b13173fbde (Press Ctrl key and click to open 
in a new window) 
 
 
 

Note: This content and analysis is for informational purposes only and should not be construed as legal 
advice. Please consult your legal and financial advisors for detailed information before taking any action. 
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